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There hiave been no corporate setions by the Tasget Corm pany worsantin ; ; i

: £ adjustment of any of the relevant price permesers
UrkBr F.-ofgulatmn g [_Eljn uf'lﬂu: SEBI (SAST) Regulations. The Dffer Price miny be adiusiod in the event f-pa‘w COEPOITATY
aclions like bimes, rights issee, stock split, consolidation, Evidend, demergers, redietion, efe. wiiere the record date fur
efiecting such corporate actions fulls between the date of this Druft Letter of Offer up to 3 (Three) Working Dovs pelor be

:h:EuTn?nwnmmErLl of the Tendering Period of the Offer, in aconrdance with Regulation 8 (9} of the SERI (SAST)
o,

In the event of any sequisition of Equity Shares by the Acquirer during the Offer Periosd, at o price higher tham the Offar
Price, then the Offer Price will be revised upwirds o be equal W or more than the highest price paid for such eguisition
in terms of Kegulaticn 8 (8) of the SEAT (SAST) Regulations. Howeves, the Acgulver shull not acquire any Boquity Shares
ufter the 3™ (Third) Working Day prior to Uk commencement gad wntl the expiry of the Tendering Perlod of this DT

As on the date of this Dralt Leiter of Offer, there is no revision in the Offir Price or Offer Sire, dn upward revislon b the
Offer Price or i the Otfer Size, il any, on account of competing offers or otherwise, may also be done &t any time prior o
the commemoement of | (One) Working Day before the eommencement of the Tendering Perfod in aceordance with e
provisions of Repulation 18 (4) of the BERI (SAST) Regulations. Such revision would be done fn somplionce: with wiher
formalities prescribed under the SEBI (SAST) Regulations. In the event of such revision, the Acanirer ahall: (5) make
corresponding increase to the escrow emount (i) make an sanouncement in the same newspapess In which this this Delailed
Public Statement has been published; and (i) simuftanesusly netify the BSE, the SEBL and ihe Target Company at it
registered olfice of such revisim,

Il the Acquirer acquires Equity Shares during the period of 26 {Twenty-8ix) weeks after the Tendering Period at a price
higher than the Offer Price, the Acguirer will pay the difference betwees the highest scquisition price and the Ofer Price,
tir glf the Public Sharcholders whose Egquity Shares have hesn aceepted in the Offer within 60 (Sixty) days from the datc
ol such acquisition, However, no sueh difference shall be paid in tive event that such acquisition is mode under ancthes
open offer under SERT {SAST) Regulations, or pursuant 1o Secirities and Exehunge Board of Tndin (Delisting of Equity
Shares) Regulations, 2021, or open market purchases made in the ordinary course on the stock exchanges. not hoing
regutinted acquisition of Equity Shares of the Target Company in any foem,

Financial ﬁrﬁhg:m:ltu

In terms of Regulation 25(1) of the SEB] (SAST) Regulations, the Acquires has adequate financial resources and has made
firm financiol arangements for the fmplementation of the O in fall out ollis cwn sources’ Metwarth snd no b owlngs
from sny Bank and’ or Finencial Institutions are envisiged, by Chartesed Accountant, Vikash Gedin bearing mambership
number “066575", proprietor st Gadia Vikash & Co. (Chartered Accoumtants) having its Head Cffice located ut Room My
3611, 5* Floor, Martin Bue House, 1.R.N, Mukherjee Rosd, Kolknta<7(X) 001, West Bengal, Indi wilh contacs numbes
being *#91-033-4066 4620°F and Fmull Address being ‘covikash#0diamail.com’ has vide certificate bearing unlque
document identification aumbes *T20665754 1 VREMEG42S dated Thursday, bay 12, 2023, ceriffed that sefficient
resiineea are dvatleble with the Acguiner, and for fulfilling hiz Offer obligtions in full,

[he maximum considerstion payuble by the Acquirer to acquire up to 11,0429 (even Lakhs Fow Thoussnd Twe
Hundred gnd Ninety-IZight) Equity Shares representing 26.00% (Twenty-Six Percent) of the Yaling Bhare Caphtal of the
Torgét Company al en CHTer Price af 215000 (Rupees Thiteen Only) per Equity Share, aggregates o an amount of
T1A355, 574 M- (Rupies One Crare Forty -Three Lakhs Fily-Five Thousand Eipht Hundred and Seventy-Four Oy In
nccondance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirer has opened sn Escrow Account under the
marme and siyvle of *STEPZOOR- Open Offer Escrow Azcount’ with Kotk Mahindra Bank Limlied, [*Ezerow Banker®)
and have deposited 237, (000004 (Rupees Thirty-Seven Lakhs Only) fe.. more than 25008 { Twenty-Fivie Percent) of
ter vl consideratlion payable in e O7Fer, assiming fill acceptance (*Escrow Account®],

The Manages is authorized to operste the Escrow Account to the exclusion of all athers and hesn duly empowered (o realize
the walue ol the Escrow Aceeint in lerms of te SEBL (SAST) Regulanons.

Based on the aforesaid finenclal arrangetisents and oo the conlirmations received from the Eicrew Banker and the Chustered
Accountant, the Maager o offir is satisfied sbout the sbility of the Acgulrer w Tulfill its ohlipation in ressecs of this Offe
in aceordance with the SEBI{SAST) Regulations.

Iy case of upwvard reviskn of the Offer Price and! or the Offer Size, the Acquirer would deposit additional appropriate

amount into an Escrow Account i ensure compliznes with Regulition 18 (5) of the SEBL (SA5T) Bepulations, prioT ti
effecting such reviglon,
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TERMS AND CONDITIONS OF THE OFFER

The Letter of Oer will be mailed w0 all those Public Shareholders of the T : '

. : arget Carnpony whose mames appear on the
Register of Members und to m:_bn:mrmql owiers 0f Uie Eeuily Shares of the Target Company whose names appear on the
benclicial récords of the Depository Participant, 2t the close of business howrs on Wednesday, June 15, 2022,

Accidental omission W dispatch the Letter of Offer or the non-receipt or delayed seceint of the Letier of .
invalidate this Offer in anyway. P yed recaipl o Letter of Offir will not

IE' 1|1'|'rl1=_nf'l:hr_pn:n\-'lli|:lh: of Regulation 18 (%) of the SEBI (SAST) Regulutions, the Public Shareholders who tender thais
Eguity Shares in this Offer shall oot be entitled w withdrew seck acceptance,

Locked-in Shares
None af the Equity Shares of the Target Company are subject to lock-in,
Eligibitity for accepting the Offer

The Leties of Offer shall be mailed w oll the Public Sharcholders andfor beneficial owners holding Equity Shares in

ﬁzﬂridim form whose nwmes eppear in register of Target Company as on Wednesday, June 15, 2022, the |dentified

E;:ﬂﬂr-‘f Is sl open (o persons whio own Equity Shases but are not registered Public Shareholders ns on the Tdentified

All Public Sharcholders andfor benefieinl ovngn who own Bquoity Shares of the Terget Company sry time before the
clusure of this Offer are eligible w participate in this Offer.

The Aequirer kas appointed Purva Sharegistry (India)Private Limited. as the Registrar to the Offer, having effice ot 9, Shiv
shaktl Industelal Estate, J. B Boricha Marg, Crpposile Kesturba Hospital Lane, Lower Parel (East) Mumbnai — 400017,
Miharashir with eontact mmmber being “022-23012518/ 82617, F.mail Address being *support@purvasharc.com’ and
website being “www.purveshare.com’, The Conlact Person Ma. Diecpali Dhuri can be contacted from 10200 am. 1o 5:00
pem. on warking dava (exeepl Saturdays: Bundoys, and all public hoelidoys). during the Tendering Period.

The {ffer Documants will alss be availnble on the wehsite of SEB] accessible at “waesy sebi pov,in', BSE sccessibla ol
o bacindia com'and Manager ta the offer accessihle at *www onpitalsquare.in®, In ease of pon-receipt of the Letter of
{Her, all Public Sharsiolders including unregistened Public Sharnchalders, if they so desire, may downboad the Letter of
Crffer; the Foem of Acceplancs (rom the webaite of SEBI for epplying in this Offer.

Unregistered Public Sharcholdess. those who hodd in street name and those whe apply i plain paper will not be naguared
o provide ooy indemnity. They may tollow the some procedere mentioned above for registesed Public Sharcholders,

The aeceptunce of this COffer by the Public Sharcholders of Target Company muss be absoluie and uneualified. Any
guoepinnes io this Offer which is conditional or incomplete in mmy respect will be rejected without nssigning sny reason
whiltsoever.

The sccepismce of this Offer iz entirely at the discretion of the Public Sharsholder(sybeneficial cwneris) of Torget
Crrmpary.

The Acauirer, Manager, o the Registrar accept no responsibility for any loss of Equity Shore certificates, Ofler Acceplanss
Forms, and Shore Transfer Deed, eic,, durlng transit-and the Peblic Shareholders of Tanget Company aro advised o
adequately safeguard their inferest in this regard,

. The neceptance of Equity Sleares tendered in this Dffier will be made by the Acquirer in consultation with the Manager,

. The instructivns, suthorizations and provisions condained in the Form ol Acceplunce constitite part of the terms of this

CHYes,
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Btatwinry Approvals and conditions of the Offer

The Terpet Compeny, being a Non-Deposit taking Noa-Banking Finunce Company registered with te Keserve Buok of
India, is mandated in an event of any gequisition or transfer of control of Mon-Banking Finance Compamy, 10 seek il
abtuin prior spproval of Reserve Bank of India in terms of Paragraph 61 of Chapter — DX of Section 111 of Master [Hrection

Hm}-lilumlﬁnp; Finmmial Company — NuneSystemically Imporant Mon-Tleposit taking Company {Resarve Bonk)
Directions, 2016 bearing notification number DNBRPD.OGTAS, 10.1192016-17 dated Sepiember 01, 2016,

IT the holders of the Bauity Shares who are not persons resident in Indin (including MNRIs, OCHs, und FIIx) required ans
recelved any approvals (including from the RRL the FIPDY, or auy other regulutory bady) In respect of the Eguity Shares
held by them, they will be required Lo submil such previous approval, that they would hove obstained for helding the Equity
Eharca, W tender their lguity Shares held by them [n this Offer, along with other documents required w be tendered 10

accept this Oifer, i the event such upprovals are not submitted, the Acquirer reserves the right to reject such Eguity Shares
wendered inthis OiTer.

The Acquirer in terms of Regulation 23 of SEBI (3AST) Regulntions, will have a right not to penceed with thia Oifer in
the event the stannory epprovals indicaed above are refused, In the event of withdrawal, & prblic srmouncement will be
made within 3 {Twn) Working Days of such withdmwal, in the same mewspipers in which the Detailed Pubfic Staternent

had apoeared.

In cuse of delay in recesptof any stalulory approwal, SEBE miny, i sutistied that delay receipt of the requisite approvals was
not due to any wilful defaolt or negbect of the Acquires, or failure of the Acguirer o difigently pursue the application for
the opproval, grant extension of fime. for the purpoese, subpect to the Acguirer agrecing 1o pay interest o the Pablia
Sharebolders & directed by SERI, in terms of the provizions of Regulation 18 (11) of SEBI (5AST) Ragulations, Further,
il deley occurs on gccount of wilful delaull by the Acgqelrer 1o oblalaing the naguisite approvals, the provisions of
Hegulation 17 (%) of the SERL(SAST) Regulafions will alan besome applicable and the amount bying in the Esorow Account
shall become liable 10 forfeiture, Furher, where any stotstory approval extends o some but not all of the Publie
Sharehotders, the Acquirer shall have the option to make paymenl o such Public Sharcholders in respect of whom oo
statuinry approvils are required in order o complete this OfTer,
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PROCEDURE FOR ACCEPTANCE AND SETTLEMENT OF THE OFFER

This {HTer will be implemented by the Acquirer, through sinck exchange mechanism es peovided under Acquisition
Window Circulars,

BSE shall be the designated stock exchange for the purpose of tendering Equity Shares in this Offer.

The facillyy fior nequisition of Eeuity Shares through stock exchange mechanlsm { o this O ' e
oo the BSE, in the o of & separite winsdow. PursLan 15 er shull be av B

For implementation of this Offer, the Acquirer has appolnied Nikunj Stock Drokers Limited through whem the purchases

?nlcll settlerents on account of tis Offer would be mads by the Acquibres. The econtuet details of the Buying Droker pre ax
D RS

Name Mikunj Stock Brokers Limited
Adid A-G7 GE el Porlion, Kumis Mager, Mew Dllii=-1100 007, lndia
Contact Nomber 01 14 P00 1
il Adidress infrsinikunjonline.com
| Contact Person kdr. Prarmod Kumor Sultenia B

All the Pubdic Sharehelders who desire to tender their Equity Shares under this Offer would have to approach their
respective stockbrokers, during the normal truding howes of the seeondiery murket during the Tendering Period.

The Acquisitinn Window orovided by the BSE shatl facilitate placing of sell orders, The Selling Brokers can 2uier erders
for demuterialized Equity Shases ealy.

Thie cupnialative guantity tendered shall be displayed o the BSE's website throughoul (he trading session al specific
imarvals by the BSE during Tendering Period.

Exquity- Sharchoiders can usnder thelr Equity Shanss only through o beoker with whom the shareholder s registered ns client
(EYC Chmpliant),

Procedure for Equity Sharcs Helil in plivsical form

In secordinee with the Freguently Asked Questions lssued by SEBL, "FACS - Tendering of physical shares in buyback
offer’ open offerf exit offes/ defisting dated Tebnary 20, 2007 andl SEBI eircular bearing reference number
QR HOCEDY MO AOIRP 202001 44 dated July 31, 20707, shareholters bolding sseurities in physical fiwm arc allowed
to teader shares in the open offer through Tender Offer route. However. such tendering shall be us per the provisions of
respictive regulations. § -

Public Sharcholders who are helding physical Equity Shares and intend to participate in this Offer shall approsch Seiling
Broker, The Seliing Bruker should plece hids on the BSE's platform with relevant details us mentioned on physical share
cartificatels). The Selling Brokes(s] shall print the TRE genernted by the Exchange Bidding System. TRS will comtgin the
detals of crdet aukmitied 1ike Folio Mo, Codifiente Mo, Dist. Nos., T, of Equily Shares cic,

Adfter placement of order, the Selling Broker(s) Eligible Shurehalders st ensure delivery of the Form of Acceptane-
curt- Acknowiedgement duly complited and signed in accordance with the instructions coniained therein the along with
the eomglei: set of documents for verlflcation procedurss e he carried oul, namely being: (a) original share certificaie(s).
(b valid share tmnsfer form{s) duly filled and signed by the transfesors (i.e. by ail registered shaveholders in same order
and as-per the specimen signatures registered with the Target Company’h and duly witneszed at the sppropriate ploce
aurthiarizing the trunsfer m favour of the Target Company, (<] sedf-attested copy of the sharcholder’s PAN Card, are (d)
TRS, any other relevant documents susch as power of BLIOTTEY, coRpoTale autharization (including board resolution’
specimen algnatung), noarined: copy of death cortificte nnd siocession certificaic of proboted will, i the wriginal
sharcholder has deceased, el as applicable either by registered post or courier or band delivery W the Biegiatrar w the
Oifier (at the address mentioned on the cover page nol tater than 2 (Twi) days from the dlosure of the Tendering Period
latest by 5:00 PM (Indian Standard Time). The envelope should be superseripted as STEP TWOOPEN OFFER'. Qne
cupy 0f the TRS will be retzined by Registrar and 1t will provide acknowledgement of the same 10 the Selling Broker,

Tn addition, if the address of the Public Sharcholder hos undorgone & change from the address registencd in the rogister o1
menihers of the Target Company, the relevant Public Shansholder would be required o submit a selfepttestod wopy of
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ueldvess proof conaisting of iny one of the following documents; {a) valid Awfhar Card: (b} Voler ldentity Caed: or (o)
Pussport, 1 . =
Pubilic Sharenolders holding physical Equity Shares should note that pliysicul Bquily Shases will not be accepled umless
the complele set of documents is submified. Acceptance of the physical Fautity Shares for this OfTer zhall I'n!lmbjmt kL
verification by the Registror, On receipt of the coafinmetion from the Fegistrar, the bid will be sccepted else refected and
accardingly the same will be depicted on the BRE plaaforn.

Public Sharcholders who have sent the Equily Shares held by them for dematerialization need (o ensure that the process of
dematerializntion is compluted in time for the credit in the Escrow Demat Account, to be received oi or before the pinmrs
of the Tendering Period or else their application will be rejected, '

Public Skareholders should also provide all relevant documents, whicl wne necessary 1o ensurie trans ferabd] ity of Eoquity
Shares in respect of which the epplication is being sent fiiling which the tender would be considensd invalld nrd would be
liahle to be rejected. Such docoments may inglude (bui not be limited to3;

Daaly anested deaih certificate and sucosslon certificate (for single sharchalder) in case the original sharehalder has
expired;

Dull'_r Allested power of slemcy if any person upart from the sharcholder hos signed scceplance foem or transfar depdyz):
No objection certificate from any fender, if the Equity Shares in respect of which the aeceplance is sent, were under any
charge, lien, or encumbrance:

Procedure for tendering the Equity Shares held in dematerialized farm

The Public Shareholders who are hoiding the Equily Shires in demal form and who desire to tender thelr Equity Saars in
this Offer shall approsch their Selling Broker! Seller Member, indicating details of Equity Shares they wish w wnder in
ihix Oiffer,

The Seller Menber would be required o piace a bid on behalf'ol the Publiz Shareholders who wish 10 tender their Equity
Shares in this Offer using the Acquisition Window of the BSE Limited, '

The lien shall be merked in demat necount ol fe Eligible Public Shareholders for the Equity Shares tendered in this tllTi:g.
The details of Equity Shares marked a5 lien in Use demat aecount of the Eligible Public Sharcholders shall b peervided by
Depasbiorles w the Clearing Corpansion,

[ came, the demat secount of the Eligible Public Sharcholders 5 held in ane depository and elearing member pool and
clearing corporation account is held with another depository, the Equity Shares tendered undes this Offer shall be blocked
in the Public Sharcholders demat acoount a1 the source depository during the Tendering Period. Inter Depository Tendsr
Offer (*IDT"} instruction shall be initiated by the Public Shareholder al source depository tix clesring member poolf eleuring
corporation aceount u fargut depository. Source deposiiory shall lock the Public Shareholder's Sscurities {Ee., transfers
from free balanee 1o blocked balance) and send 10T messge W trget depasitory for confinning crestion of fien. The
detuils of Equity Shares hlocked in the shereholders demat account shull be provided by the wrpet Depository 1o the
Clearing Comporation.

For Custodian Paricipant orders for Bouity Shares in demat forem, early pay-in is mandasory prior o confirmation of order
by evstodian. 'The custodian shall either confinn or reject the arders not later than closing of wading haurs on the [nst day
of the Tendering Period, Thereafler, all unconfirmed srders shall be deemed 1o be rgected. For all confirmed Custodinn
Porticipant orders, order modiffeation. shall revoke the custodian confimation and the revised arder shall be sent to
cttndian again for confionation,

Ulpom piacing the order, the Seller Member shal| provide a transaction registration slip generated by the exchaenge bidding
systerm b the Eligible Public Sharcholder on whose behialf the ander has been placed. The TRE will cantain details ol order
subniitted like Bid 11 No., DP [D, Client [D, no, of Eipiity Shangs lendered, ete,

It 15 clariticd thet in cnse of demuterialized Equity Shares, non-receipt of the completed acceptonee fonn and other

documents, but If the lien is marked successfully in the depository svatem and o valid hid in the exchange bidding system,
the tender for this (ffer sholl be deemed 1o have been accepied.
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8.10.8, The Eligible Sharehobders will have o ersure that they keep the DP Account setive and unhlocked to recelve eredit in case
of retum of Equity Shares due to rejection or due 1 prorata (if spplicable) decided by the Comparty.
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ACCEFTANCE OF EQUITY SHARES

The Registrar shall provide details of order acceptanes fo Clearing Corporation within the specified tmelines.
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PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECIEPT OF THE LETTER
OF OFFER

Persons who have scquired Ecuity Shares but whose names do not wppewr in the register of members of the Target Company

om the Identified Date. or unregistered owners ar those who have acquired Equily Shiares after the [deotifed Date, or those
who huve nl received the Letter of Offer, may slso participate in this Offer,

A Public Shareholder may partlelpate in this Offer by approdching their broker! Selling Broker and tender Equity Shares
in this Offer as per the procedure mentioned in the Letter of Ofer.

The Letter of Offer glong with acceptance form will be dispatched to sl the cligible Public Sharcholders of the Target
Compuoay, as appearing in the list of members of the Terget Company. In case of non-receipt of the Letter of Offar, such
eligible shareholders of the Target Compuny may downlead the same fivwn the website of SERT al wwwaoh]_gov.in® or
obiein o copy of the same from the Registrar on providing suitable documentory evidence of holding of the Eguity Shares.

The Leftar of Offer along with tie Form of Accepiance would also be availeble at website of SEBT mi “wanw sebi_gov.in’
and Public Shereholders can also apply by downloading such forma fram the said website,

Aliernatively, in case of non-neceipt of the Letter of Offer, the eligible Public Sharcholders harlding the Equlty Shares muy
participate In this Ofer by providing their application in plain paper in writing signed by wll the shareholder(z), stating
flame, address, number of Equity Shares held. clieni-ID number, DP neme, DP-ID number, number of Equity Shares
tendered und other relevant documents as mentioned in Paregraph 8.9 titled as ‘Procedure for Fguily Shaves held in
physical firm ' at page 29 of this Draft Letter of Otfer. Such eligible Public Sharcholdess have to ensure that their prder i
entered in the electronle platiorm of BSE, mode availoble by BSLE before the elosune of the Tendering Perlod.
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SETTLEMENT PROCESS AND PAYMENT OF CONSIDERATION

Upon finaliztion of the basis of seceptance & per the SEBI{8AST) Regulations, the settferment of trades siiull b el

::ut in the manner sjmilar to setbement of trades m the secondary market and as intimated by the Clearing Corparation from
Elamae Lex Lirmmee.

Details in respect of Public Sharcholder™s entitlement for this Offer shall be provided to Clearng Corporation b Cosmipany
Registrar to the Offer. On receipl of the same, the Clearing Corporation will cancel excess or unaceepted hiocked Equity

Shares. On settlement date. all blocked Equity Shares mentioned i the iccepted tender will be tranaferred w0 the Clearing
Corporicn,

In the ease of IDT, Clesring Corporation will cancel the excess or unnccepted Eguity Shares in target deposivory. Bource
deposiiory will not bo able o release the len without & releise of [DT messape from trpet deposiiory. Further, release off
IDT message shall be sent by tarpet deposiory either based an eancellation request received from Clearing Corporation o
suomatically generuted after matching with wader pocepted detsil as received from the Hepistrar W0 the Ofer. Post
reetiving the IDT message from tarpet deposieory, source depasitory will cancel/velense anoess or unsecopted block Eguine
Shares in the ¢emat seeount of the Public Sharchaldes, Post completion of the Tendering Period and receiving the reduisiie
details viz., damat nccount details and aceepted tendered quantity, source depository shall debit the Equity Shares us rer
the communication’ messige receivee from target depasilory to the extent of accepted tendered Equity Shares from the

Public Sharchalder’s demat secount and eredit it 1o Clearing Corporation settlement account in large: depasitary on
setilement date,

The Buying Broker will tranafer the consideration pertaining %o this Offer (o the Clearing Corporation’s bank account ay
per the sccondary market mechanism, as pes the prescribed schedule, For demat Equity Shares accepted under this Offer,
the Clearing Corporation will make direet funds pay-out ta the respective El igihle Public Bhercholders. 16 the bank account
details of amy Eligible Public Shareholder holding Equity Sharcs in dematerialized form are not avallable or il the fund
transfer instruction is rejected by the Reserve Bunk of India or aay ather relevant Rank, due to uny reasons, then the amouist
payahle to the Eligikle Public Shurcholders will be transferred w the concerned Seller Member for omward transter 1o such
Eligite Fublic Shareholder holding Equily Shares in dematerialized form.

In cise of certubn client fypes viz. NRI, forelgn clients ete. {where there are specific RBT and olher regulatory requirements
pertaining to funds pay-out) who do not opt to settle through custodions, the funds pay-oue would be given 1o their
respoctive Selling Member's settlement sccounts for releasing the sume 1o the respective Eligible Public Sherehobders
icgount. For this purpose. the client type detuile would ba sollected from the Depositories, whereas funds puyoul peraining
b the tenders seitlod tirough custodians will be transfirred 1o the setilement bank acopunt of the custodisn, ench in
uceordance with the applicable mechenlsm preseribed by the ASE Limited and the Clearing Corporation from time to time.

For the Eligitle HHLH Shareholders holding Fquity Shares in physical form, the funds pay-out would be given to their
nspeclive Seller Member's settlement sceounts tor releasing the same o the respective Eligible Public Sharcholdes's
acommt. COm sethemert date, all biocked Equity Shares mentioned in accepled lender shall be frensferred 1o Clenring
LCorparation, Y

The Equity Shares tendered in the dematerialized form would be wransferred directly to the eserow demat aceount? demat
nepount of the Acquirer provided it is indicated &y the Buying Brokers or il will e transfirred by the Buylng Broker 1o the
dhemnatl escrow account! demat accoum of the Aeguirer on receipt of the Equity Shares from the clearing and setthement
mechonisn of BSE Limiled.

: Equity Shares or unaccepied Equity Shares, in dematerinlized form, if any, tendered by the Eligible Public
Elﬁ:ﬂ:fnlﬂix{wuu be u'pnsl'wruilmhy U\fﬂﬁl‘lng Corporatlon directiy t the respestive Eligible Public Shareholder™s DP
account. [Fibe seourities transfer mstruction is rejected in te Deposiwony systaim, die o uny fssue then sucl secorites will
he trunsferred to the Seller Member's deposétory pool account for ooward transfer i the respective Eligible Public
Sharcholder, The Public Sharcholders of the demat Equity Shases will lave to ensure that they keep e DF account uclive
enif unblocked to receive credit in case of return ol demat Equity Shares, due to rejection or due 1o non-aceeptnnes in this
Cilfer,

Anv excess Bguity Shares, in physweal form, pursoant to proporiionate seceptance! rejection will be retumed to the Eligibic
Public Eimrﬂqmidm directly by the Regigirar to the Offer. The Twrget Company is aulhmtmdll.u eplit the share certificas
amil isse new consolidated share certifiente for the unaccepied Equity Shares In case the Equity Shares nm:c]:m_:d gre hoss
than the Equity Shares tendered in this Offer by Eligible Public Sharcholders holding Equity Shares in the physical fomm.
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The Seller Member wauld lssue contract note for the Equity Shares acecpted under this Offer and will anblock the EXC

unnccepted Equity Shares. The Buying Broker would also lssue 1 cimiric note to the Company for the Equity Shares
aeceped under this {fer,

Equity Shareholders who intend to participate in this Ofer should consult their respective Seller Member for payimeni 1o
them of any cost, applicabie fxes, charges, and expenses (including hrokerage) thet may be lavied by the Seller Member
for tetdering Equity Shares in this Ofter {secondsry market transaction ), Therelpre, the Ofer consideration received by
the selling Eligible Public Sharehalders, In reapect of accepled Equily Sharas, sould be nol of such encta, spplicable lues,
charges and expenses (incleding brokerage). The Menager and the Acquirer pecepl no responsibility 1o bear or pay any
additional eost, applicable taxes, charges, and exponsos (inaloding brokerage) levied by the Seller Member, and such costs
will be borne solely by the Eligible Public Sharchalders.

bn case of delay in receipt of' any statutory approved(s), the SEBI may, if satisfied that such delay in receipt of the swatory
appraval(s) was ml altributable 1 any wilful defauli, fudbure, or neglect on the part of the Acquirer fo diligently pursue
such appmval, and subject o such terms and eondilions s= specilfied by the SER] (including puyment of interest in
accordance with Regulation 18 (11} of the SEB] (SAST) Regulstions grunt an extension of time W the Acguirer pending
receipt of such stolulory upproval{s) 1o mike the payment of the considerstion 1o the Eligible Public Sharcholders whose
Equity Sheres have been accepied in the Offer.
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NOTE 0 TAKATION
General
Securities mansaction tax will po1 be applicable to the Equity Shares acoepted in this Offer.

The basls of charge of Todian Income-tax depends upon the residential stutus ol the imepayes during o e year. The Indion
tax year runs from Apeil 1 until March 31. A person who i3 an Indian tax resident is lisble to income-tax in India on hisher
worldwide incame, subject o certin tax exemplions, which ase provided under the Income Tax Act, 1961, A person who
is treated 15 & hon-resident for Indian income-tox purposes is generally subject o tax in India only on such person’s [ndis-
snurced income (i.., income which secries or arisss or is deemed Lo Becrue oF grise in India) »% alse incone reeeived by
such pesson In Indin, Tn case of shares of & compony, the source of income from shares will depend on the *sius’ of such
sharus. As per judicial precedents, the *situs’ of the shares is whese o company s *incorporated’ and where its shares can
be- transferred.

Accordingly, sinee the Target Company i3 incarporated in India, the Target Company s shares shoacld be deemed W be
‘pitrnted” En India and any gains arlsing toa mofe-resident on transter of such shares should be taxable in Trekin undar the T
Acl

Furiher, the non-resident shorcholder can wvail beneficial treatment under the Double Taxation Avnidonce Agreement
(*TTAA) between Indla and the fespective. couniry of which the said shareholder i tax resident subject to sutisfying
relevant conditions incheding bt not limited fo (a} conditions {if pny) present in the said DTAA read with the Televent
provisions of the Multilateral Instrument {*MLI1"} ss mtified by Tndin with the respective countey of which the said
chareholder is o iax resident and () non-applicability of General Anf-Aveidance Rule {(“GAAR") ond (2] providing ard
mainigining necessary information and documents na preseribed under U 1T Act,

he 1T Ack also provldes Tor diffioent incomse-1ax regimes/rates appliczhle to the gains narising from the tendering of shares
under the Offér, based on the period of hoiding, recidenial stalus, clessification of the shareholder and neture ofthe weome
eamed, ete.

The Public $tarchelders may be required o undertake eomplianees such gs filing an annun] neomme G eI, a5 miy
gpplicable 1o different categorics of persons, with the neome-lus autherities, reporting their income G the relevent yeos.

The summury of income-lax implications on wendering of listed equity shares |s set oul bedow, All references 10 equity
ahares bereln refir to listed squity shares unless staled otherwise.

€ lassification of Sharcholders: Public Shareholders can be classificd under the Tollowing categories:
Resident Sharehobders being:

individuals, Hindu Undlvided Family ("HUF) Association of Persons (CAOP') and Body of Individusts (*AC"y
Ohers;

Compuny

Otheor Than Company

Mon-Resident Shareholiers being:

Hon-Reasldent Indinng (Mitls)

Foreign Instiwtion Investors {11s) f Forzign Pordfolio Invessnrs (FPIS)
{iners:

Compmy

[itker Thon Compeany
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Giaing arising froem the tansfer of shares may be treated either g “capital gaing' or ns ‘business Income’ for incomes i
purposes, depending upon ui'-gtlru- such shares wero held as a capital asset or business asset (i, sinck-In-trade), The [T
At wlso privvides for different income-tax regimes/ rates applicable io the guins arising from the tenderlig of Equity Shares

undl::dmc Offier, bawed an the perind of holding, resldentiul status, classification of the sharsholder and nature of the income
eamed, e,

Taxubillty of Capital Gains in the hands of shareholders

Ciains arising from the fransfie of shares by be treaied efther o *capital gams’ or as "business income’ for income-tasx

purposts, unless specifically exempted, depending upan whether such shares were held o3 u capital asset o umding nseet
(F.2. stock-fn-trade],

As per the current provisions of e IT Act, where the shares are beld gy investinents (e, capital assets), ncome arlsing
from the wransfer of such shares s Bxable under the head *Copital Gains®, Furiher, Bection 214} ol the 1T Act hes peovided
for deemed charseterization of sceurities held by PPIs as capital asscts, whether or not such assets have baen held as o
capitul axset: and thercefore, the gains srising in the hands of FPls will he tuxable in India a5 capital gaias,

Capital Gains in the hands of shareholders would be enmpauled a8 per the provisions of Section 48 of the IT Act

Petiad af helding: Depending on the period for which the shares are held, the gains would be texable as ‘short-term capital
gain/ STCG" or *long-term capital gaind LTOG':

In respect of equity shares held for a period less thas er equal to 13 {Twebvie) months prior (o the date of trmnsfer, the sime
should be treated es 4 “shor-term capital asset’. and secordingly the gains arising therefrom should be mxable as *STCG',

Bimilardy. where cquity shares ure beld for & perlod nusre thag 12 (Twelve) months prior 1o the date of transfer, he same
should be trented as a *long-term capital azset”, ond accondingly the gains wrising therefrom should be taxabie as *LTCG".

The Finance AcL, 2018, vide Section 112A, has imposed an income tax on LTCG af the mie of 10% {plus applicable
surcharge &nd hewlth and education cess) on transfer of equity shores that are listed on & recognired sieck exchange, which
have been held for more than 12 (Twelve) months and have been subjiet 10 STT wpon both sequisition and sale exceeding
1,001,000 { Rupees One lakh only) (without sy indexation and fiorefign exchange fluciuation benedi).

A3 por snction 1114 of the IT Act, BTOG arising from tronafir of listed shotes on which STT Iz paitd would be subject 1o
ted a tlse rute off 13% (plus applicable surcharge and healith and education cess) {eattept under spectfic culepories), 1

Homamver, since 51717 will not be appilcable w the Equity Shares transferned i this Offer, the pruvisions of Seclon 1124
und Seclion 1114 of the 1T Act shall not be applicshle.

LTCG arising from tendering of Equity Shares in the Offer shall b suibject tor tax as follows:

LTCG will be chargeable to tax at the raie of up o 20% (plus wpplicable murcharge and bealth and education cess) I the
caae of a non-resident Publle Sharekobder (other than ga FELFTL, or o MRI whe i govermed by the provisions of Chupree
KI-A of the IT Act) in aocordancs with proyisions of section 112 of the TT Act

In the case of FII/FPIs, LTCG would be taxable at 10% (plus spplicatde surcharpe and health and education cess) in
secordance with provisions of section 115AD of the IT Act (withost benefit of Indexation and forelgn cxchonge
Muctunticn),

Far a NRI who is governed by the provisions of Chapler X1I-4 of the IT Act, LTCG would he taxable 2t 1% (plus
anpilcable surcharge and health and eduention cess) under Section | 15E of the IT At on mieeting cemain condithond, While
vomputing the LTCG, the benefit of Indexation of cosl may nof e svailable,

For a resident Public Sharchalder, an option is avaifublc o pay tx on such LTOG o either 20 {pfus applicable surclarge
and cess) with indexation or 10% (plus spplicable sursharge und Tsealih and ahication cess) withoul indexation,

Fiather. any galn realivnd on the sale of listed equity shares held tor a period of 12 {Dwelvie) months or less, which are
tres ferred tnder the Offfer, will be subject o short term caplial gains tax and shall he taxable af the rtes presiribed in Firs)
Schedule o the Finanto Act (i, applicabls morginal f by applicable o different cutenories of persons) (plus
upplicahe surchurge and health and edueation pess),
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Taxability of capital gain arising 1o a non-resident in India fom the tran
AN ! afer of equity shares shall be determbned basis the
provisions of the IT Act or the DTAA entered between India gnd the country of which the nosi-resident seller is rmiuiml.

whivhever is more benefteinl, subject to fulfilling relevant conditi i i
v o ing conditions and maintzining & providing necessary documents

As per Section 70 of the IT Act, short-tenn caplial loss computed for g gi i it 5TCC
- shor & grven year is allowed to be set ofT aguins 5100 as
well as LTCG computed for the said year. The balance loss, which is not set ofT, is allowed to be carried forward for

?:h:ﬁﬁnﬁ:!l'e?]tt assessment years, for being set-olT saainst subscquent yearn STOG as well as LTEG. in terms of Section
LH

Long-term capital loss computed for a given vear is allowed to be sed-off onl i

1 : : 3 ¥ agmnst LTCG compuized o the said year,
w terms of Sectlon 70 of the IT Act. The balance loss, which is not set off, Is allowed in be carried forward foe ﬁuh.eq::.lmi
eight assessiment yeurs, for heing set off only ugninst Buhsoquent yesrs” LTCG, in lerms of Section 74 ofthe | T Act,

Investment Funds

Linder Segtion 10 (23FBA) of the IT Act, any income of an Investment Fund, other than the income chargsable urider the
hﬁ:ﬂﬂ..']’mﬁﬂ and pains of business or profession’ would be exempt from income tax but would be taxable i the honals of
1heir investors. For this purpese, an ‘Investment Fund” means 2 fund registered as Cateaory | or Cotegory 11 Allemative
Investmens Fund and is regulsted under the Securities ond Exchange Board of Indin (Alternate Investment Fund)
Regulations, 2012,

Mutunl Funds

Usnder Section 100231} of the IT Act, any Income of mutual funds registered under SERI or Regulations made thereunder
0r Tflul.uui fumids set up by public sector bunks or public financlal Instimtions or mutual funds suthorined by the BBT end
subject 1o the condilions specificd therein, is exemps from tax subjeet to such conditions as the Central Govienment may
by notifieation in the Official Gezetie, specily i thiz behalf,

Taxability of business income in hands of shareholders (Shares held as Stock-in-Trade)

:Il'lmc shures are held a3 stock-in-tride by any of the eligible Public Sharcholders of the Target Company, then the gains
will be characterized as business income and taxable under the head “Profits and Crains from Business or Profession’

Profitof Resident Sharebulders

Indivkduals, HUF, AQP aod BOI will be taxable at applicable slab rates.

Domestic ompanies hiving lrmover or gross receipls not exceeding #2400 crores in the preseribed fnancinl vesr, will he
tnxwhle & 73%.

Domestic companles which have opted for concessionad tex regime under Section 113BAA and 115BAR ofthe 1T Actwill
be taxabbe al 22%, upon mesting certain conditions.

For persons other thon stated in (A), (B) and {C) above, profits will be taxabie & 3084,

Mo besefil of sdexation by virtue of period of bolding will be-aveileble v umy case,

Profit of Mon-Resident Shareholders

Mon-resident Public Shareholders can avail beneflcial provisions of the spplicable DTAMA entered into by Indin with the

relevant country of residence of the shareholder but subject io fulfilling relevant conditione and muintaining & providing
necesary docurments prescribed under the I'T Ack. as discussed in para 1(d) above,

Where ITAA provisions arc not applicable;

For nen-resident individozls, HUF, AOP and BOL, profits (us Jelermined in seoordunce with the provisions of the IT Act)
will be taxable at slab rates. ;

VI,
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Far foreign companies, profits (as determined in secordance with the provisions of the IT Act) will be taxed in Indla @40%.

For other non-resident Public Shareholders, such as foreign firms, profitss (as-determined |n acoordance with the provisions
of the IT Act) will ke taxed in India &30,

THE ABOVE DMSCLOSURE ON TAXATION SETS OUT THE PROVISIONS OF LAW IN A SUMMARY
MANNER ONLY ANE IS NOT A COMPLETE AMALYSIS OR LISTING OF ALL POTENTIAL TAX
CONSEQUENCES OF THE DISFOSAL OF THE EQUITY SHARES. THIS DISCLOSURE 15 NEITHER
BINDING ON ANY REGULATORS NOR CAN THERE BE ANY ASSURANCE THAT THEY WILL NOT TAKE
A FOSITION CONTRARY TO THE COMMENTS MENTIONED HEREIN, HENCE, THE PFUBLIC
SHAHREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR TAX TREATMENT ARISING
OUT OF THE FROPOSED OFFER THROUGH TEMDER OFFER AND APPFROPRIATE COLRSE OF ACTTON
THAT THEY SHOULD TAKE, THE ACQUIRER AMD THE MANAGER DO NOT ACCEPT NOR HOLD ANY
RESPONSIRILITY FOR ANY TAX LIABILITY ARISING TO ANY PUBLIC SHAREHNOLDER A% A REASON
OF THIS OFFER.
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BOCUMENTS FOR INSPECTION

The eoples: of the following documents will be gveiluble for § i : rogl

hie o L nspection ol twe registered office of Uwe Munpaer,
tapnalgnmwc le.-mr.u.lr’nvm Limited, located al 2(5-209, 7™ Flaor, AARPEE Canter, MIDC Road Na. 11, CTF:E?{I.
Andheri (Fast), Mumbai — 400093, Maharashtra, India on uny wiorking doy between 10200 wm, (Indian Standard Time}

and 34K pum. (Indian Standurd Time) during the Tendering Poricd eommencing from W,
Tuesday, July 12, 2022: a encing om Wednesday, June 20, W22, i

Memorandum and Asticles of Assoclation and Centifiete of Incorporation of the Target Company,

Memorandum of Understanding between the Manager and the Acguirer,
The copy of Agreement between the Registrar and the Acquirer.

The Met Warth of the Acquirer es on May 11, 2022, is 710,83 80,4 |6/ {Rupees Ten Crores Eighty-Three Lakks Eighty
Thousand Four Hundred and Sixteen Only)  as certified vide unique document idemification  number
*22OGEITIA IV RMEFGE2E dated Thursdiy, May 12, 2022, by Chartered Acoountant, Vikesh Cladia beuring membership
nurnber G575, proprietor ol Gadia Vikash & Cu., having thelr offlee located ot Boam Mo 36 1, 5= Flosesr, Martin Buen
Houge, 1, RN Mukhesjoe Rivad, Bolkara — 700007, WestBengal, India, with contect number belng -+ 98304 49 150" fad
e-mall address being ‘cavikash®Bd@pmall com’,

Aundited Annual Reports for the kst 3 (three) Financial Years ending March 31, 2021, March 31, 2020, and March 31,
2018, and Linaudited limited reviewed Financial Results and certified for 9 (Nine) months period ending December 31,
2021, and 6 {six) menths period ending September 30, 2021 of the Target Company,

Bank Sttement recelved from. Kotak Mahindra Bank Limited For required smount kept In the escrow aeeount and marked
lign en fevior of Mannger.

The share purchese agreements dated Thursday, May 12, 2022, executed between the Acquirer and the Selling Promoters
and between the Acquirer and the Selling Public Sharcholder,

Jolm Comiral Agreement dated Thursdsy, May 12, 2022, executed between the Acguirer and the Continuing Prometer,
pursiant 8o which the Acquirer shall be clossified es Co- Promoter of the Tangel Company with the Continuing Promotes,

Cop of the Public Announcement duted Thursdey, May 12, 2022,

Copy uflh:'D;ctuilm:l Public Statement dated Monday, May 16, 2022, published on bensllof the Acquires m': Tﬁm. May
17, 2022, in the newapapars,

Copy of the recommendations to be published on Menday. June 27, 2022, by the Commities of Independen Directoes of
the Target Compeany.

Copy' of SERT Ohiservation letber buasing neference number “[#]° dated T=].

Escrow Agreement bedwween Acguiter, Eserow Bank. and hanager.

DECLARATION BY THE ACQUIRER

For the purpoese of disciosures in this Draft Letier of Otfer reloting to the Torpet Company, e Acguirer has selled on he
information provided by the Target Company and has oot independently verified the sccuracy of detnils of the Torget
Company. Subjee o the wlonesaid, the Acquireraceepts full responsbiliy for the information containged in this Drft Letier
o Ciffer. The Acguirer shell be responsible for ensuring compliznoe with the SEB] (SAST) Repulstions.

¢ Behalf of the Acquirer
Date: Monday, May 23. 2022 Anuj Agarwal
Place: Mumbei el
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FORM OF ACCEPTANCE-CUM-ACKNOWLEDGEMENT
THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEMATE ATTENTION

(FOR HOLDING EQUITY SHARES IN PHYSICAL FORM)

{Please send this Farm with TRS gernerared by the Seling Braoker ond enclosies fa Regiztrar, Purv Shareregisiey (Tadla)
Privase Limited, at thelr address given in the Letter af Offer, et per the made of delivery menioned in the Letter of (Offer)

From: Drate:
Parli . Mumber: = —
TENDERING PERIOD FOR THIS

Mame: B _____OFFER

Adddress: = =1 Offier Opens on | Wednesday, Jumne

' - I : s . 29,3003

Contsel Number: || Qffer Clases on Tueadey, July 12,
L’ - | 2022

Fuax Mumber: & =

E-mpil Address: ey

Tay,

The Acquirer

Cio Purva Shareregistry (India) Private Limited

Unit: Step Twa Corporation Limited — Offer

9, Shiv Shakti Industrinl Estate. J. R, Baricha Marg, Opposite Kasturba
Huospital Lane, Lower Parel {Fast) Mumbal — 400011, Mahusashisa

Cicar Sir/ bdn"am,

Suhject: Open offer for acquitition of up to 11,04,298 Fquity Shares. representing 26.00% af the Votiag Share
Capital of Step Two Corporation Limited by Anuj Aparwal [ Acguirer’)

1MWe refier to the Letws of Offer dated Mondey, Moy 2%, 2022, fur acquiring the Equity Shares beld by us in Step Two
Cirporation Limdted .

IFWe, the undersigned have read the Letler of Offer, undersioad its contents inclading the terms end cundilions s
mentioned therein,

EQUITY SHARES HELD IN PHYSICAL FORM

The parliculars af tendired eriginal share ceriificate(s) and duly signed transfer decd(s) wre detailed hzlow

.ﬂr.'mr.l I.adnfl‘hm'ﬂq Certificate Na. Distinctive No. No. of Equity Shares |

~_From | To |
e T _i'___ T e S Jr_ e el :

Lutal nummber of Fquity Shares 2 jEe=En I
(i corse of sugficiznt space, leage wse achditfeeral-sheat and guthemticots the same

I'We noio and undersiund that the origingl Equity Share certificale(s) wnd vulid share tranafer desd(s) will be held in Lust
fur mefue by the Registrar until (e time the Acquirer pays the purchase consideration s mentlioned in e LoF.

[/We wlso mote and understand that the Acquirer will pay the purchase consideration only afie verification of the docuements
and sigHatures,

Eniclusures {phease provide the fullowing and o whichever is applicable):

i, Orlginal Equity Share certificates.
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Valid share transfer deed(s) duly filled, stamped, and signed by the transfiron(s) (i e, by nll registered sharcholdern) in the

;::m: arder wml &8 per specimen signatures registered with the Target Company), and duly wilnessad af (ke ApErOpTisie
BCE.

Form of Acceptance (FOA) — dgned by sole/jeint sharcholders whase nama(s) — ifica i
appenTs & share cortificwtey
the samie order aind os per the gpeaimen aignature Fdgod with the Targe Compony. I kil

Phoweopy of Transaction Registration Slip [TRS) Sl attested copy of PAN card of ull the trnnsfierards),

Sl l-athestad copy of the adﬂr:sa proal consisting of any one of the following documents: valid Aadhar card, voter kdentity
card, pssport of driving license : :

Any sther relevant document (but oo limited 10) such as Power aof Attorney (if any person apart fiom the Shaerehobder hos
signed the FOA), corporate authorization (leclueding bound resolution/specimen signaturel, motarized copv of death
cerlifleats and succession cerificate or proboted will, if the origitml shurcholder has deceased ele., as r&ppliml:llr.
Shaceholders of the Target Company holding physical Equity Shares shoold note that Physical Equity Shoees will not be
izgepied unless the complete set of documents dre submilted. '

FOR ALL PUBLIC SHAREHOLDERS (HOLDING EQUITY SHARES IN DEMAT OR PHYSICAL FORM)

"W confirm that the Equity Shares which are being tendered herewith by miefus under this Offer, ure free from Hens,
charges. cquitable interests, and encumbramees and are belng tendered together with all rights attached thereto, including
all rights w dividends, bonuses and rights offcrs, IF any, declared hereafter ond that 1hwe have oblzined BAY TeCessay
cxsenis fi fall fle equity shores on the Toregoing bosis,

IM'We declare that there sre no restriints/injunctions or uther order(s) of any nature which Hmitsresorlcts In any manner
mdoar right @ tender equily shares for Offer and that lwe smiare legally entitled (o tender the equity shares for Offer,

I'We declare that regulatory sppeovals, i applicable, for holding the Eguity Shares and/or for tefdering the Equity Shores
in this Offier hiwve heen enchosad herewith,

'We agree that the Acquirer will pay the consideration as per secondary market mechanism only aftes vesilisation of the
cerfifieates, dociments, wid signatures, as applicable sulimitted along with this Foa,

I"We undertake 10 rewm o the Acquires amy Offer consideration that muy be wrongfully received by mefus.
19 give mytour comsent to file form FOTRS, if applicable; on mydour behalf

1PWe indertake 1o exccute any Turther documents und give any further assurances that may be reguired or expedient 1o give
effect to myour tender/ofler and wgree w0 abide by any decision that may be taken by the Acquirer to effeet this Offer in
setordence with the SEBI (3AST) Regulations.

F/We amdare nod debarned from dealing fn Equity Shares,

1 "We authorize the Acquirer 10 weeepl the Equity Shares so offered or such lesser number of Equity Shares which they
may degide to aceepl in consultation wit the Maonager s the Registrar and in torms of the LoF and Lwe farther authorlze
the Acquirer to return o me'us in the demat secount/share certificatels) in respect of which thee Offer is not found valid/not
woeepied withoul specifying the reasons thereof,

LW further agree o receive o single shane certificete for the unsecepted Equily Shares in physical frm,

In case of demar sharcholders, | MWe note and understend thet the Equity Sharcs would be Kept in the pool sccount of
myhaur beoker and the lien will be morked by Clearing Corporation wntil the Setlement Dute wherehy the Acqulrer make
pay ment of purchase consideration as mentiored in the LoF,

In ease of physical sharebobders, 1'We note and understand that the shores’ Original Share Certificate(s) und Transfer
Dreedis) will e held by the Registrar in rust for mofss 0l the date the Aequirer makes payment of consideration ns
mentiored in the Lol or the date by which Onginal Shore Certificntels), Transfer Deed{s) and ather documents ane returned
10 the shareholders, as the case may be.
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| "We confirm that there are no taxes or other claims pending apaing us which may alfect the legality of the trunsfer of
Equity Shares undes the Income Tax At 1961,

I"We confirm that in the event of any intome tax demand (including interest, penalty, efc.) arlsing from any
misnepresenislion, ineecuracy, or omission of information providedto be provided by metfus, lhae will indemnify thie
Acquirer for such income lax demand (incloding interest, penalty, etel) and provide the Acquirer with all
Informationdocuments thar may be necessery and co-operme in any procesdings before any income mxappellste natharity.
FOR MRIS/OCRE FIIS AND SUB-ACCOUNTSMTHER NON-RESIDENT SHAREHOLDERS

IrWe confirm that my/our status is (v whichever is applicable):

| Individiml Foreign Compeny Flls / FMs-Corporuie | Flis { FPIs-Cthers FVl

| Forelgn Company Foreign Compuany Foreign Company Foreign Company Foreign Company
| Ells / FPIs-Corporate | Flls { FPls-Corporate | Fils / FPls-Cosporate | Fls / FPIs-Corporate | Flls ! FPls-Corporate
L Others (Please Specify):

[/ confirm the myiour invesiment status is ¥ whichever is applicable): FD Route / IS Route £ Any Orher (Please
Specify):

I"We confivm that the Eguity Shares tendered by mefus are held on (¥ whichever is appliceble): Repairishbe basis / Mon-
repatriahle hasis

17 comfirm that (4 whichever is applicable):

Mo RBI, FIPA or other regulstory spproval was required by me lor holding Equity Shares that have been tendered in this
Offer and the Equity Shared are held under general permission of the Reserve Bank of India. The copies of all approvals
required by me for bolding Equity Sharcs that have besn tendered in this Offer are enclosed hevewith Copy of RBI
Registration letter (aking on record the sliotmend of shares W mess is enclosed herewith.

LW confinm that (¥ whithever i applicahle):

NoRBL FIPA or other regulatory approval is required by me for tendering the equity shares In this Offer.

Copies of all approvals required by me for tendering equily shares in this (fer arc enclosed herewith,

I case of shareholders holding Equity Shares In demat form, the bank sccount details for the purpose of interest payment,
i any, will be taken from the record of the Depositores.

Tn case of interest payments, il any, by the Acquirer for delsy in payment of Offer consideration or a pant thereod, the
Acquirer wiil deduct tnxes ut source st the epplicable rates 33 per the lncome Tax Act, 1961

Youes falthiully,
E':E-rud and Lielivesed:
Mam the Adid d '
[Futi mﬁﬂ of | e Signature PAN
[Fivsti Sae Haigier] [ il 1 e ]
Chain: Holder 1] [ | il | | 1
Foint thoter 2| | 1T g== |l |

Nate: it coe o juing fefeings, all holdes auest sign, in cags af bouly covpurnte, the rubbar stamp chowld be e, and
recEssTry icord resoliion mest be attached '

Plaoe:

Thate:
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INETRUCTIONS

Please read the enclosed LoF carellilly before filling-ap this Form of Acceptance cum Acknovdedgement
The Farm of Acceptance cum Acknowledgement should be filladaup in English only,

?Sslﬂuwra{a} ather than in English, Hindi, and thumb impressions must be wtested by & Notary Public under r;ls {HHatal

Maode of tendering the Equity Shares Parsunni to the Offcr
The acceptances of the Offer made by the Acguirer 3% entirely ot the discregion of the equity sharebolder of Step Twe
Corporation Limited |

The Public Sharehoiders of Step Two Comporation Limied iy wham this Offer is being madie, are Tres i OfFer his ¢ her /
their sharcheiding in Step Two Corporation Limited for sale 1o the Acguirer, in whale or part, while tendering his ¢ Her /
their equity shares in the Cifer,

Tear along this line

ACKNOWLERGEMENT SLIP

Subject: Open offer for acquisition of wp to 11,04,208 Equity Shares, representing 26.00% of the Yoting Shure

Capital of Sicp Two Cerporation Limited by Anoj Agarwal (hereinafter collectively referred o as the
‘heguirer'),

FOR FHYSICAL EQUITY SHARES

Received from bir s hirmMiis, L
[/ We, holding Equity Shares in the plysical form, accept the Offier and enclose duly filled signed and or stomped the
origingl shore cortificatels), ansfer dead{s) snd Form of Acceplance in “markel’ mode, duly acknowledged by mefus in
respect of my Bquity Shanes 03 dataibed balow:

! = M. of Eqoliy
- Falio No. Certificare No, b Shares
Frum To

Total Mumber of Equity Shares

FOR DEMAT EQUITY SHARES
Mocwived from MresMrabs, i
| ¢ We, holding Tquity Shares in the dematerinlized foom, sceept the Offer and encinse the photocopy of the Delivery
Insruetion in *marker’ made. duly acknowledged by myfour Depository Participant in respoct of my shares a5 detaibed
i L

DPF Name DE 1D Client |D Name of Beneficiary | No. of Equity Shares
Stamp of Collection Centre Signature of fficial Date of Receipt

Hote: Al fubiire eorrespondence, [ ony, should be nddrossed 1o/ the Regestrar gt the addeess mentioned above,
Purvi Sharegistey (India) Private Limited

Unit: Step Twa Corparation Limited — OfTer

4, Shiv Shakil Tndustrial Estate, J. R, Bovicha Merg, Opposite Kasturba Hospital Lane, Lower Pare] (East),
Mumbai — 400111, Maharashira

Telephone Number: +91 22-23012518/ 23016761

E-mall Adedress: supportiipurvashare, com

Website: www. purvashare, com

Contact Persant Ms, Deepali Dhuri

SEBI Registration Womber: INEODUODTT2
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. FORM NO. SH-4 SECURITIES TRANSFER FORM
[Purswant to section 56 of the Companies Act, 2003 and Rule |1 (17 0f the Companics (Share Capital and Debentures)
Bules, 2014]

Date of Exceutbon:. ... o R, [

FOR THE CONSIDERATION stated below the “Iransferor(s)” named do bereby transfer ¥

. i : to the “Transf ] ed
the securities specified below subject to the conditions on whish the sid secuzitics are now held by the 'I'r\:f::tf;m?s-inm
the Transferee(s) do here by agree 1o aceept and hold the said sccurities subject wo the conditbons aftresald

em: L le (s ToJoT1 [W[B[1 [9[olafP]L cle s |s oTs [a |

Nume of the Company (in fulll: STEF TWO CORPORATION LIMITED

Nume of the Sock Exchanges where the Company is listed, if any: DSE LIMITED and THE CAT TOC
EXCHANGE LIMITED " a "ALCUTTA STOCK

Description of Sceurities
Kind/Clnzs of Nominal value of each unit of Amount called up per | Amount pald 6p per unit
Secuarities (1) *!rl}.{!-} unit of security (3) ol security (4]
Eoisine Sh U0, - FIO.00- ESLIAN S
e i _ {Rupees Ten Omly ) each (Bupees Ten Only ) cach [Rupees Ten Crlyh each
Mo, of Securities being Transferred Consideration Reeeived (INR)
| InTigures In Wards __In wordy Inflawres |

i rar

DEstinctive Nomber

Corresponding
Certificate Nos,

Registered Folio Number:

Transferor's Particulurs

Wame(s) In full

PaM

Signature(s)

(]

Adtestativm;

[ hereby confirm that the tnsferor has signed before me,

Bignoture of the wilncas:

Mame of the wiliess:

Address of the wilness:

Pin Codd;_
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Transferee's Partieulnrs: =
Name in full (1) | Father's’ mother's’ spouse name | Address, phone ao. nivd Emabl Adidyess
2271 A AC Bose Road, Flat No-#4, L R Struni,
Anuj Agarwal M. Sushll Kumiar Agarw Kolkatu — 70000, West Bengal, lndta;
W | Contner Number: 91-8836450055:
. | Email Address: agarwalanuj, 87 gronil com;:
| Oceupation (4) Existing folio no., if any (2} Signature (6 S
1.
Business 1
]- -
;Fnlin Na. of Transferce Epz-i-:ﬁrln HE!_lt_l_r-l:ngTt_‘i_!j_rErE::;] 1
L
i 2. =
JI —_
Value oF stamp atfoed: (4]
ENETSE Stamps 0000
Enclosures:
| Cedificate of Equity Sheres or debentures or nther seeurities
2.1 o certiMcane i jaswed, becler of alloument
3. Copy of PANCARD of all the Transferees {For all listed Cos)
4, (nher, Specily, a8
For office use only
Checked by e e -
SEgnature 1allied by
Entered in the Register of Transtes on il whdia
Pl ol R e B o x
Approwad Date =
Powwer al sioarmey Probee’ Death Certiffeate’ Letter of sdminisiration Registersd on
* = B N,
On W reverse page of the certificate
| Name of Transferor | MWame of Transferee | No. ﬂ-fﬁhl__l'l_;_ | -! k| Drate of Transfer R
|
[ Hignalure of
5 _tuthdrisad slpnalory
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