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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL RESULTS
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To The Board of Directors of
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21, Hemant Basu Saranl,

5" Floor, Room No.507,
Kolkata = T00 001

Opinion

Wi have audited the accompanying statement standalone financial results of Step Two Corporation Limited
(the “Company”), for the quarter ended 31% March 2020, and the year to date rﬂmﬂsﬁrﬂm period from
01% April 2019 o 31 March 2020, (the "Statement”), being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremants) Regulations
2015, as amended ("Listing Regulations™). '

in our opinion and to the best of our information and according to the explanations given to us these
standalone financal resils:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

il. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India of the net
profit and other compreheneive income and other financial information for the quarter endad 31* March
2020 as well as the year io date results for the period from 01* April 2019 to 31= March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specifled under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Audifor's Responsibilities for the Audit of the Standelone Financial Resulfs section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial resufts under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibiliies In accordance with theze raguirements and the Code of
E:rmim.::?bhalmmathawﬂﬂidmmhmmm is sufficient and appropriate to provide a basis
QUr Splfion.

Management's Responsibilities for the Standalone Financial Resulis

These quarterly financial rasults as well as the year to date standalone financial results have been prepared

on the basis of the interim financial statemeants. The Company's Board of Directors are responsible for the

preparation of these financial results that give a frue and fair view of the net profitloss and other

comprehensive income and other financial information in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, ‘interim Financial Reporting'

prescribed under Section 133 of the Act read with relevant rules issued thaereunder and other accounting
——
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Principles generally accepted in India and in compiiance with Regulation 33 of the Li egulation
responsibility also includes maintenance of adequate amnﬂr;g racords In mdaﬁguﬂrﬂh the prm;i'ﬁ;hr::
uflhem;t for safeguarding of the assets of the Company and for preventing and detecting frauds and other
Iregularities; selaction and application of appropriate accounting policies; making judgments and estimates
that are reesonable and prudent; and design, implementation and maintenance of adequate intamal
financial controls thal were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant ko the preparation and presentation of the standaione financial results that
give a true and fair view and are free from materlal misststement, whether dus to fraud Of Efror,

In preparing the standalone financial results, the Board of Directors are rezponsible for assessing the
Company's abll:mr to continue as a going concem, disclosing, as applicable, matters related to going
concem and using the going concemn basls of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic aiternative but to do so.

;h,: Board of Directors are also responsible for oversesing the Company's financial reporting process of
Company,

Auditor's Responsibilities for the Audit of the Standalone Financlal Results

Qur objectives are to obtaln reasonable assurance about whether the standaione finrancial results as a
whole are free from material misstaternent, whether due to fraud of error. and to issue an auditor's report
that includes our opinion. Reasonable assurance s a high level of assurance, but Is not a guarantee that
an audit conducted in accordance with SAs will always detect s material misstatement whan i exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of thase
standalone financial results.

As part of an audit In accordance with SAs, we exercise professional judgment and maintaln professional
skepticism throughout the audit We also:

= |dentify and assess the risks of material misstaternent of the standalone financial results, whather
due to fraud or error, design and perform audit procedures respansive to thase risks, and cbtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for ona resulting from emor,
as fraud ﬂﬁfni;;‘rlﬂ collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,

«  Obiain an understanding of Intemal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's internal control,

= Evaluale the appropriateness of accounting policles used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

= Conclude on the appropriatensess of the Board of Directors' use of the going concem basis of
accounting and, basad on the audit evidence obtained, whether a material uncertainty exdsts related
o events or conditions that may cast significant doubt an the Company's ability to continue as a
going concarn. If wa conclude that a material uncertainty exists, we are required to draw aftention
in our auditor's report to the related disclosures in the financial results or, If such disclosures are
Inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company

to cease to confinue as & going concem.




* Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with govemnance regarding, among cther matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal contral
that we identify during our audit

Waahnprmﬂnﬂmnhargadwiﬂmmmmﬁﬁashhmthatwhammﬁndm refevant
ethical requirements regarding Independence, and to communicate with them all refationships and other
&mmm may reasonably be thought to bear on our independence, and where applicable, related

Other Matter

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2020 and the published
unaudited year to date figures up to the third quarter of the cument financial year, which were subjectad to
g limited review by us, as required under the listing Regulations.

For B.P.Agarwal and
Cha Accountamts

CA Tulsyan
Partner
Membership No.084210
FRN : 3161656E

Place : Kolkata
Date : 20" June 2020
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Audited Financial Results for the Quarter and Year ended 318t March'2020

g

F ] (R In Lacs/ smout]]
Quarter Ended Year Ended
Particnlars Amonths | Preceding 3 Corresponding 3| Year todate | Year to dute
ended  |months ended (months ended in| fgure for | figure for the
31/e3/2020 | 31/12/2019 | the previous CUrTEnt previons year
YEar period ended
I/03/2019 | 310372020 | 3170372019
[Aumdited] [Unawsleel) [Andiced) [Audieed] {Audited]
Itevenue from oporations
1] :;I:;ntlmm 801 956 933 3706 35.30
1R TR - - x T S
(6} | Remtal [ncome = z
iv]{Fees and commission [neoms = u
[ i ain on fair vadne chanee: -
Net gain on derecognition of financial
) imstransends unider amortised cogt category = = =
vii]{ Sake of products{inchuding Exdse Dhty] - 12,68
wilk] | Sade af service: . : =
(x| (thers (o be specifisd - . - : -
L] ntal Revere from operations 91 9.56 932 49.74 35,30 |
“Gain on pale of Investments 1.4 047 130
() |Total Income (H+10) 10,14 9.73 5,32 5104 3530 |
nsss
Pinance Costs = 0.61
i - - - X
Met logs an fair valiss =
et loss on derecognition of fnsncsl
[iv] | nstruments under amartised cost category 5 - .
v} on financksl |nstrusrents = 5
{vi} | Cost of materials consumed =
| (wii}| Pupchases of Stock-in-trade
Chaoges in Inventories of Anighed goods,
[} | stoscie-in-trade ard work-in- progress - = 42 BI7 15.75
{ix] [Enpl 1,67 367 2,77 14.70 11.10
Depreclation, amortzatkon and impairment
[x] 003 .03 _003 .11 011
|Iv]__[Total Expenses [IV) 5.0 g3 £ 462 4284
Profit / (lozs) before exceptional fems and
} gaz (TE-1IV) 406 3 {1195) 16.42 (1354}
i Fro bedore tax [V -V ] 446 370 {11.95)] 1642 [13.54]]
Deferred Tax [ [ % F
Profit / [lass) for the period from continging
i s 144 3.70 {11 1380 {13.57
(X g5) fram discontinwesd aparationg - L - -] =
[XI} | Tax Expense of discontinued operations = =
Profitf{loas) from discontinued
[EI} fier ~KI 344 370 {1%




244 | 3.70 [11.98) 13.80 i
Earnings per equity share (for continuing
i -
|Hu11mur-1-hrﬂmﬂﬂr
Deluted (R - .
Earnings per equity share (for continaing
scontinued operations : ot : .
Diluted (Rs.] gﬁ E!-I; Fg;%g]l ::ﬁi; 4%
Noges:

1] The above results were reviewed by the Audit Committee and thereafter taken on record by the Board in its
meeting held on 296h June, 2020 and also Limited Review ware carried out by the Statutory Auditors.
2] Previous period figures have been regrouped /rearranged wherever consldered necessary.

3) Financial Results for all the periods presented have boen prepared in accordance with IND AS notified
under the Compandes (Indian Accounting Standards) Rules, 2015 as amended from time to time

Bhola Nath Manna
Whole time Director

N 03345433




STEP TWO CORPORATION LIMITED

CIN : L65991WE1994PLCOS60B0
21, HEMANT BASU SARANILSTH FLOOR, ROOM NO50T HOLKATA-T700001
. TELEFAX: 2231-8207/8208 *E-MAIL:admin@steptwo.in

Standalone Statement of Assets and Liabilities
Particuliss As at year ended As at Previows
ar
TRty RTT—
ASSETS
1|Financial Assets

Cash and cash equivalents 3132 29.86

(d) les
Trade Receivables 10.12 -
(1) Othwer Recelvables - o
tel|Loans 418.01 767

(g)] Other Pinancial assets (to be specified) = =
“Security Deposit 1.56 1.56
2| Mon-financial Assets
{a)| Inventories - 8.26
{b}] Current tax assets (Met) 4.79 237
(el Deferred tax Assets (Net) 0.06 0.09

Property, Plant and Equipment 0.87 0.98
Capltal work-in-progress - -
Intangible assets under development - L
Goodwill : E
(] Other Intangible assets ; !
ﬂq]h (dther non-financial assets 20,00 20.00
Total Assets 3 G 49979

LIABILITIES AND EQUITY
LIABILITIES

1jFinancial Liabilities
(a}|Derivative financial instruments = 5
(b)[Payables
|MTrade Payables i i
{f) total outstanding dues of micro
enterprises atid small enterprises
{ii} total cutstanding dues of creditors other
than micro enterprises and small enterprises




(IT) Other Payables
(1) tortal g dues of micro
i hmndlng ues enterprises

(i) total outstanding dues of creditors other
than micro enterprises and small enterprises

(e}{Deposits . .
[ffsubordinated Liabilities - -
(g) financial lHabilities 3.80 326
2| Mon-Financial Liabilities
{al] Current tax liabilities (Net) 2.60 -
(b}l Prowvisions
{e)] Deferred tax liabilities (Net) " »
{d)] Other non-finaneial liabilities{to be specifiad) - -
3[EQUITY
{a}{Equity Share capital 45958 459,58
(b)|Other Equity i s
Total Liabilities and Equity 1673 1079
For Step Two Corporation Limited
Date : - 29.06.2020 @é-
Place : - Kolkata Bhola Nath Manna

Whole time Director
DIN :03345433




STEP TWO CORPORATION LIMITED
CTi : LaS9oT WHI1 994 FLODGE080
H,PMAHTMEUSAMHLETHHDDR,RDDMNELHHEDIHTA F00 hda
TELEFAX: {WEMWM'E-EH ldmilﬁb!r[ﬂu.m
‘Cash Flow Statement for the Year Ended 31st March 2050

Amount [Ra.)
1642
011
1:30)
15.23
B
(10.12)]
[20.34)
i2.42)
Adjustments for increase /(decrease) in operating Habilitios
Hnancial Liabilitios .54
MNet Income tax (paid)/ refunds {3‘:&4}
Met Cash from Opersting Activities A Y]
B. Cash Flow from Investing Activities
Purchase of corrent [nvestments {5.00)
Purchase of Mon-curmmt Investments i .
Procesds from sale of Investmenits 1630
|Cash Flow from Investing Activities B 1030
c =
Met Increase in Cash & Cash equivalent (A+B+C) 1.46
Cash & Cash equivalent (Opening Balance) 2986
Cash & Cash Equivalent (Closing Balance) 3
Motes to Cash Flow Statement
1, Cash & Cash Equivalent at the Year ended
-Balances in Current Account 2885
Other Bank Balances -
=Cash In Hand




